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Higher education can be the gateway to a better life. Yet the rising costs of a college education and
poor oversight of student loans indicate a growing national crisis, leaving some graduates and
former students deep in debt — especially those who attend for-profit colleges. Signs of the growing
problems are present in North Carolina. As is shown below, 1-in-3 North Carolina student loan
borrowers in repayment are severely past due or in default on their student loans, and if North
Carolina mirrors national trends, it is estimated that almost one-third of North Carolinians will
default on their federal student loans at some point. This document offers a snapshot of student loan
facts from North Carolina and the United States.

Student Loan Debt in North Carolina

e $41.28 billion: Outstanding student loans owed by North Carolinians'
e 20.9%: North Carolina consumers that have student loan debt, almost double from 20052
e $26,526: Average federal student loan debt for North Carolina graduates, class of 20173

e 57%: North Carolina graduates, class of 2017, that left school with federal student loan
debt, a higher percentage than in 26 states*

e One-in-three: North Carolina student loan borrowers in repayment who are severely past
due or in default on their student loans®

e 14%: North Carolina student loan borrowers with student loan-debt in collections®

e 18%: North Carolina borrowers of color with student loan debt in collections, compared to
11% of White borrowers’

e 20%: Rural North Carolina consumers with severely delinquent student loan debt,
compared to average of 15% of consumers in Raleigh, Winston-Salem, and Charlotte®

e 87,360: Number of North Carolina borrowers age 60 and older carrying student loan debt in
2017, up 56% from 2012°

e $2.49 billion: Total student loan debt for North Carolina borrowers age 60 and older in
2017, up 91% from $1.3 billion in 2012

e Almost 1-in-5: North Carolina borrowers age 60 and older in delinquency on student loans"

e 17.7%: North Carolina students who graduate from 4-year for-profit colleges within 6
years, compared to 56.4% of 4-year public college students'?
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