
Financial Fairness for All
––––––––––––––––––––––––––––––––––––––––––––––––––––––––

Homeownership, not renting, 
builds wealth through principal 
repayment and value appreciation. 
LONG-TERM HOMEOWNERSHIP 
MAXIMIZES OPPORTUNITIES to 
increase inter-generational wealth.  

In 2015, the annual Home Mortgage 
Disclosure Act report found that:

•  African-Americans received just 5.5% 
of all purchase mortgage originations 
in 2015, a slight increase from 5.2% 
in 2014. 

•  Hispanic white borrowers received 
just 8.3% of all purchase mortgage 
originations in 2015, up from 7.9% 
in 2014. 

•  African-Americans, Latinos, and 
low-and-moderate income borrowers 
continue to be predominantly served 
by government-backed loans, which 
often carry higher costs than 
conventional products. 

• Expand access to conventional mortgage loans 
for low-wealth families to broaden access to 
mortgage credit.

• Recapitalize and reform Fannie Mae and Freddie 
Mac to preserve affordable mortgage credit for 
all credit-worthy borrowers.

A home is more than just where families come at the end of the day—
it is also where children are raised and memories are created.  
Homeownership is the primary way families of modest means build 

wealth, which can be passed on to the next generation. 

In recent years, most mortgages approved for lower wealth families and 
consumers of color were government-sponsored loans: FHA, VA, and USDA. 
Were it not for these programs, few consumers of color would know the pride—
and realize the financial benefits—of homeownership.  

If America’s housing market is to truly recover, all credit-worthy borrowers 
must have access to mortgage credit. When the middle class and housing 
opportunities grow, families and our nation prosper. 

A Home is More 
Than a House 

CRL says: “Credit-worthy consumers deserve access to mortgage 
loans. With today’s safeguards, a broad range of borrowers can 
become successful homeowners.” - Nikitra Bailey, CRL executive vice president

Fast Facts 

• Maintain current strong Ability to Repay standard on all mortgage loans.

• Preserve rules that hold servicers accountable for their efforts to keep more 
families in their homes. 

• Fund and modernize the FHA insured mortgage program. 

• Preserve the financial path to America’s middle class by properly 
underwriting low down payment mortgages.

Reform 
Remedies 

www.responsiblelending.org

www.responsiblelending.org
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