
  
 
 
 
 
Projected Foreclosure Impact in Tennessee 
 

Foreclosures expected to occur (primarily 2008-200

Spillover impact: 
Surrounding homes suffering price declines cau
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Decrease in home values/tax base  
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Need to act now because the problem is worsenin
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Note:  Original CRL projections of subprime foreclosures and spillover impac
defaults as reported by Merrill Lynch (The Market Economist, December 14, 
(http://judiciary.house.gov/media/pdfs/Zandi080129.pdf).  Additionally, forec
subprime loans reported by the MBA in its 3Q 2007 National Delinquency Su
foreclosure starts. Spillover results do not include areas outside of metropolita
foreclosures and spillover impact available at 
http://www.responsiblelending.org/issues/mortgage/research/page.jsp?itemID
http://www.responsiblelending.org/issues/mortgage/research/subprime-spillov
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